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IAIS publishes Application Paper on fair treatment of a wide range of consumers  

International Association of Insurance Supervisors - July 10, 2025  

Following consultation in 2024, the IAIS has now published its Application Paper on fair treatment of a wide range of 

consumers that supports implementation of Insurance Core Principle (ICP) 19 (Conduct of Business). 

Translate  

 

  
Publications 

  
IAIS publishes Application Paper on fair treatment of a wide range of consumers  
International Association of Insurance Supervisors - July 10, 2025  

Following consultation in 2024, the IAIS has now published its Application Paper on fair treatment of a wide range of 

consumers that supports implementation of Insurance Core Principle (ICP) 19 (Conduct of Business). 

Translate  

  
Protection Gaps in Insurance for Natural Hazards and Retirement Savings in Asia  
oecd.org - July 10, 2025  

Asian countries face significant financial protection gaps in natural hazard insurance and retirement savings, leaving 

individuals under-protected and putting their financial well-being at risk. This report examines the drivers of these gaps and 

identifies possible approaches to addressing them, focusing on the experiences of Indonesia, Malaysia, Pakistan, the 

Philippines, Sri Lanka, Thailand and Viet Nam. 

Translate  

  
OECD Employment Outlook 2025: Can We Get Through the Demographic Crunch?  
oecd.org - July 10, 2025  

The OECD Employment Outlook provides an annual assessment of key labour market developments and prospects in 

OECD member countries. Each edition also includes several chapters that focus on specific aspects of the functioning of 

labour markets and the implications for policies to promote more and better jobs. 

Translate  

  
Public consultation on draft Application Paper on operational resilience objectives and toolkit  
International Association of Insurance Supervisors - July 10, 2025  

Public consultation feedback is invited by 29 September 2025. The paper includes objectives and a toolkit to promote 

insurance sector operational resilience. 

Translate  

  
The IAIS publishes Application Paper on the supervision of artificial intelligence  
International Association of Insurance Supervisors - July 10, 2025  

The IAIS today published the final version of its Application Paper on the supervision of artificial intelligence (AI). The paper, 

which has been updated following consultation in early 2025, reinforces the importance of the Insurance Core Principles 

(ICPs), outlining how existing expectations around governance and conduct remain essential considerations for supervisors 

and insurers related to the use of AI systems in insurance. 

Translate  

  
High-level principles for the development of the ICS implementation assessment published  
International Association of Insurance Supervisors - July 10, 2025  

The Executive Committee of the International Association of Insurance Supervisors (IAIS) has agreed the high-level 

principles (HLPs) for the development of the Insurance Capital Standard (ICS) implementation assessment methodology. 
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Climate  
  
Climate change will continue to bring 'substantial financial costs', need for change urgent - Independent  
interest.co.nz - July 9, 2025  

Larger and more frequent costs for the country. Financial strain after major events. People having declining insurance, 

insurance withdrawal and unaffordable insurance cover. Those are just some of the things New Zealand could face if it 

doesn’t make changes to how it deals with climate change, a group put together by the Ministry for the Environment says.  

Translate  

  
Climate and Sustainability Roundup: Insurers find their voice at COP30  
InsuranceERM - July 9, 2025  

At the Forum for Insuring the Transition to Net Zero (FIT) event at the start of the month, fresh details emerged about the 

'House of Insurance' at COP30 – an initiative led by Brazil's insurance association CNseg. The aim is to provide the sector 

with dedicated representation at the summit. Banks typically have their own spaces at climate events, which is something the 

insurance industry has long lacked. 

Translate  

  
Indonesia launches marine trust to fund coral reef insurance  
msn.com - July 10, 2025  

Indonesia has established a Marine Biodiversity Trust to support sustainable marine and fishery programs, with a focus on 

financing coral reef insurance.  

Translate  

  

Korea to introduce climate insurance next year - 매일경제 영문뉴스 펄스(Pulse)  
Pulse - July 10, 2025  

The South Korean government, in collaboration with the insurance industry, plans to introduce a climate insurance product in 

2026 as the country swelters under extreme summer heat every year. 

Translate  

  
How technology is transforming wildfire insurance claims in Canada  
Insurance Business Canada - July 8, 2025  

From drone footage to AI-powered tools, wildfire claims handling in Canada is undergoing a quiet revolution 

Translate  

  
 

  

Digital 
  
Cyber insurance confronts the age of intelligent threats  
Insurance Business America - July 7, 2025  

As cyberattacks grow more sophisticated, underwriters and brokers face new demands – and new responsibilities 

Translate  

  
UN launches guide to help insurers make plans for net-zero transition  
Green Central Banking - July 10, 2025  

A UN-led forum has launched a guide to help insurers and reinsurers make plans for supporting the transition to a net-zero 

economy. The guide was produced by the Forum for Insurance Transition to Net Zero (Fit) which was set up in April 2024 to 

bring together insurers, regulators, academics and civil society to support the industry in accelerating the green transition. It 

currently has more than 50 members and is chaired by the UN Environment Programme (UNEP). 

%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20https:/translate.google.com/translate?js=n&sl=auto&tl=en&u=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20https://www.iais.org/2025/07/high-level-principles-for-the-development-of-the-ics-implementation-assessment-published/
https://u35686065.ct.sendgrid.net/ls/click?upn=u001.IxApSG-2FBFrUaNP0Z-2BtJMtKy4gs0mom52mqfN3x5vIfeOCiE5whJyZKHHLNBXtMTMSeWAWGm0lDQiIkcP30eUGCqtbexBOe2VGb-2BJrzwaBC0-3DaQe3_-2FlkXo3WYCaCVT6SnobsXVGFzruS16-2FujCdTMRPIuclC9ui0qovkYLiUWMbgypewdB-2Bf9QKzQDng9uy9VOV7fdZwE5hbjXTjbAYV6GggJScTNgCUtKRmqgMZ459LRgPX3D9900J-2F2Um0x787FHTX14FyQRI9pUeuEBAn6PUl4c3dogI1onP2GHcuNpr5mhm5AKo9aUxl795hB28LwjrLfSnUwucJcTt1npr9KjdmTHA8cQbczzu873HH-2BksTZpmmfmVvEQ48O1E8GtnPVwLcOU5QdmZXoOHzhwb9HcxrdMv7HFTM1RWEE7NnZSIVypoiu35O4lbNls-2F6yNl3XtRa1RuOYyDn1jL3YnO6FicOKvuVqC7Pqq8oqG7xSFvaXyLju
%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20https:/translate.google.com/translate?js=n&sl=auto&tl=en&u=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20https://www.interest.co.nz/insurance/134133/climate-change-will-continue-bring-substantial-financial-costs-need-change-urgent
https://u35686065.ct.sendgrid.net/ls/click?upn=u001.IxApSG-2FBFrUaNP0Z-2BtJMtKy4gs0mom52mqfN3x5vIfeOCiE5whJyZKHHLNBXtMTMSeWAWGm0lDQiIkcP30eUGG-2BYK0aI4WzE91Z3PbqWwJQ-3D3PyF_-2FlkXo3WYCaCVT6SnobsXVGFzruS16-2FujCdTMRPIuclC9ui0qovkYLiUWMbgypewdB-2Bf9QKzQDng9uy9VOV7fdZwE5hbjXTjbAYV6GggJScTNgCUtKRmqgMZ459LRgPX3D9900J-2F2Um0x787FHTX14FyQRI9pUeuEBAn6PUl4c3dogI1onP2GHcuNpr5mhm5AKo9aUxl795hB28LwjrLfSo-2Fo-2FAGAQOXZCc-2FnKPt8L2I2eqKaCC-2FTt5T31kRBFo6mhWWpPKtlbTruGq6ulBDYZzfmQo5CJUGDXtl1d6zg743Y2GPoIJPVUhFFhVGu04j07-2Br-2ByzdkAQt-2FjOB-2FRGUoqp0dn20KhncyihG7wNB9ZmnePaCQ1v0D5vI-2B2MGbwzCJ
%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20https:/translate.google.com/translate?js=n&sl=auto&tl=en&u=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20https://www.insuranceerm.com/news-comment/climate-and-sustainability-roundup-insurers-find-their-voice-at-cop30.html
https://u35686065.ct.sendgrid.net/ls/click?upn=u001.IxApSG-2FBFrUaNP0Z-2BtJMtKy4gs0mom52mqfN3x5vIfeOCiE5whJyZKHHLNBXtMTMSeWAWGm0lDQiIkcP30eUGBZlLE879Q4o0CFKWmERtQ8-3DP9zl_-2FlkXo3WYCaCVT6SnobsXVGFzruS16-2FujCdTMRPIuclC9ui0qovkYLiUWMbgypewdB-2Bf9QKzQDng9uy9VOV7fdZwE5hbjXTjbAYV6GggJScTNgCUtKRmqgMZ459LRgPX3D9900J-2F2Um0x787FHTX14FyQRI9pUeuEBAn6PUl4c3dogI1onP2GHcuNpr5mhm5AKo9aUxl795hB28LwjrLfSkiP-2BbRGFcHGKJWKvKhDisGUcu85ZM2IbaFvNFndJVi-2BxDLS51vK-2F2ocKZGmV-2BE-2Bla1odY30XliiYoApPPdf5jZ3g-2FPToUJPOcWplZY6K4oqe38AQHeAQhg54-2BBRE6FCy5CEgCnG5D0CRIg1UmSj5a8SxMh-2FFMdGIxowfZB4VtVL
%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20https:/translate.google.com/translate?js=n&sl=auto&tl=en&u=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20https://www.msn.com/en-xl/money/economy/indonesia-launches-marine-trust-to-fund-coral-reef-insurance/ar-AA1I00aA?ocid=BingNewsVerp
https://u35686065.ct.sendgrid.net/ls/click?upn=u001.IxApSG-2FBFrUaNP0Z-2BtJMtKy4gs0mom52mqfN3x5vIfeOCiE5whJyZKHHLNBXtMTMSeWAWGm0lDQiIkcP30eUGNSbOre-2FFRw4-2BWxM8PkMnA0-3DIRmS_-2FlkXo3WYCaCVT6SnobsXVGFzruS16-2FujCdTMRPIuclC9ui0qovkYLiUWMbgypewdB-2Bf9QKzQDng9uy9VOV7fdZwE5hbjXTjbAYV6GggJScTNgCUtKRmqgMZ459LRgPX3D9900J-2F2Um0x787FHTX14FyQRI9pUeuEBAn6PUl4c3dogI1onP2GHcuNpr5mhm5AKo9aUxl795hB28LwjrLfSs0AUN71jccUAqHLgmpnCzjJeVIRDP8qFCXtNWaJ0aB9bTX-2BFeN4xHox1dU0vmkJv37-2FmV4UrOUsOaEIdwD4cLC4nYNbLv-2BligbyBkU81dNZ-2FzvuLx-2Fm9OBkf4oidwf-2BAycOOoLYG4YF-2BK-2Bnqj1L9c-2BE-2BAtes9nTXmghh3e5oGjW
%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20https:/translate.google.com/translate?js=n&sl=auto&tl=en&u=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20https://pulse.mk.co.kr/news/english/11361282
https://u35686065.ct.sendgrid.net/ls/click?upn=u001.IxApSG-2FBFrUaNP0Z-2BtJMtKy4gs0mom52mqfN3x5vIfeOCiE5whJyZKHHLNBXtMTMSeWAWGm0lDQiIkcP30eUGIvyK48GBwQdll5WybWg9lM-3DrKOc_-2FlkXo3WYCaCVT6SnobsXVGFzruS16-2FujCdTMRPIuclC9ui0qovkYLiUWMbgypewdB-2Bf9QKzQDng9uy9VOV7fdZwE5hbjXTjbAYV6GggJScTNgCUtKRmqgMZ459LRgPX3D9900J-2F2Um0x787FHTX14FyQRI9pUeuEBAn6PUl4c3dogI1onP2GHcuNpr5mhm5AKo9aUxl795hB28LwjrLfSocjmSb7E6HgMSaKCYMqckbXJIIgMLhjfXZ8RuXWi6Fue6YAhQaxveE4zi2tQXbQUryplfpQMkRLrLu4Ljv-2FHuvr4xNcvsb8hCorN7lE1-2FTpiBLDJeDr9E1m9GRPdiJfPUPRxxCNmo8tQFbCU0GhHEgF7WS49SWcW075H6bd4mXw
%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20https:/translate.google.com/translate?js=n&sl=auto&tl=en&u=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20https://www.insurancebusinessmag.com/ca/news/technology/how-technology-is-transforming-wildfire-insurance-claims-in-canada-541691.aspx
https://u35686065.ct.sendgrid.net/ls/click?upn=u001.IxApSG-2FBFrUaNP0Z-2BtJMtKy4gs0mom52mqfN3x5vIfeOCiE5whJyZKHHLNBXtMTMl-2B5heUNjeo9kSmuKpNnpxD2lBZfl8qhTg4FCk4P5la8-3D0cXw_-2FlkXo3WYCaCVT6SnobsXVGFzruS16-2FujCdTMRPIuclC9ui0qovkYLiUWMbgypewdB-2Bf9QKzQDng9uy9VOV7fdZwE5hbjXTjbAYV6GggJScTNgCUtKRmqgMZ459LRgPX3D9900J-2F2Um0x787FHTX14FyQRI9pUeuEBAn6PUl4c3dogI1onP2GHcuNpr5mhm5AKo9aUxl795hB28LwjrLfSmnHXKIJEZ6xp5I95zVzOLexDUZL6780ayJJHI1AkUahnqjt29UjhjwdgBPW4ncrzgq-2BXZ2WH9Sxy2OrxNBPA6YRpNialRHNifELjjag65QB-2FL2InW4v4e8ruBKmPQbXB-2BuYLFHOqQR6g3Z2EOE8ch6eBx7jta0OoKNMQbZ4Tg-2Fk
%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20https:/translate.google.com/translate?js=n&sl=auto&tl=en&u=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20https://www.insurancebusinessmag.com/us/news/cyber/cyber-insurance-confronts-the-age-of-intelligent-threats-541693.aspx
https://u35686065.ct.sendgrid.net/ls/click?upn=u001.IxApSG-2FBFrUaNP0Z-2BtJMtKy4gs0mom52mqfN3x5vIfeOCiE5whJyZKHHLNBXtMTMl-2B5heUNjeo9kSmuKpNnpxJLkIkwaA8-2BUUrJrep8OfaQ-3DiuUu_-2FlkXo3WYCaCVT6SnobsXVGFzruS16-2FujCdTMRPIuclC9ui0qovkYLiUWMbgypewdB-2Bf9QKzQDng9uy9VOV7fdZwE5hbjXTjbAYV6GggJScTNgCUtKRmqgMZ459LRgPX3D9900J-2F2Um0x787FHTX14FyQRI9pUeuEBAn6PUl4c3dogI1onP2GHcuNpr5mhm5AKo9aUxl795hB28LwjrLfSspjN1FO-2BeqZBZyKLIlZ905X3RsKgSs5rycbozkEaVAdoM2pB9hQ1zPZPu-2Bfjs4TXlTquCsdXbN3jNFiwuzZ6Xo0U99m63rOnDuSvX4-2Fz46IlExDx4U6qFJdJiLwAGzc1YfumLCJVk4uj1waIIG24Y3Zy6nr-2FsDcge5FgfOj-2FZam


Translate  

  
Japan:Regulator publishes report on insurer practices to address climate risks  
Asia Insurance Review - July 10, 2025  

Since the Financial Services Agency (FSA) published the 'Supervisory Guidance on Climate-related Risk Management and 

Client Engagement' in 2022, it has maintained dialogues with financial institutions, including insurance companies. 

Translate  

  
 

  

General 
  
Trump tariffs add to pressure on industry  
Insurance News - July 10, 2025  

Property and casualty premium growth in Australia and globally is moderating as rate rises slow, according to Swiss Re’s 

latest Sigma report. The Trump government’s America First trade policy is also affecting the industry, it warns. 

Translate  

  
Business slowdown signals shifts insurers can’t ignore  
Insurance Business Australia - July 10, 2025  

Australia’s overall business turnover contracted slightly in May 2025, declining by 0.1% in seasonally adjusted terms, 

according to the latest release from the Australian Bureau of Statistics (ABS). 

Translate  

  
Think about defence spending like this: when risks rise, so do insurance premiums  
The Strategist (Licensed by Copyright Agency) - July 8, 2025  

Australia’s strategic risk has increased significantly, and the government needs to increase its defence spending to match it. 

Defence spending is the premium for Australia’s defence insurance policy—it underwrites Australia’s protection from external 

threats, with Australian Defence Force deployments as the insurance policy payout. And like all insurance policies, higher 

risk means higher premiums. 

Translate  

  
Industry groups split on One Big Beautiful Bill  
Insurance Business America - July 8, 2025  

Concerns raised over healthcare cuts, removal of TPLF provisions 

Translate  

  
US life insurers’ offshore reinsurance liabilities breach $1tn  
Financial Times - May 21, 2025  

US life insurers have shifted more than $1tn of liabilities offshore, offloading more risk to foreign jurisdictions despite 

regulators’ concerns about protections for retirement savings and broader financial stability. 

Translate  

  
Morocco Overhauls Health Insurance System with New Unified Structure  
Morocco World News - July 9, 2025  

The reform also allows the managing authority to fund health prevention and awareness campaigns, connecting insurance 

management with broader public health initiatives. 

Translate  

  
Indonesia Achieves Universal Health Coverage Within 10 Years, Impressing Global Health Community  
Jakarta Globe - July 8, 2025  

;According to a 2012 article in The Lancet, countries in Asia needed decades to register their entire population into social 

security programs. Even Germany, the oldest country to implement a social health insurance system, took 127 years. 
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Meanwhile, Indonesia only took 10 years 

Translate  

  
Bermuda continues to lead offshore life/annuity reinsurance: AM Best  
Reinsurance News - Reinsurancene.ws - July 7, 2025  

With over 40% of total ceded reserves for US life-annuity writers in 2024, Bermuda continues to be a “driving force” in 

offshore reinsurance, according to a recent report by AM Best. 

Translate  

  
Korea overhauls employment insurance rules to prioritise income over work hours  
Asia Insurance Review - July 10, 2025  

The South Korean government is set to overhaul the eligibility criteria for employment insurance, moving away from work 

hours and focusing instead on workers' income levels. 

Translate  

  
How South Africa can bridge the insurance protection gap  
msn.com - July 10, 2025  

In the town of Mthatha, a week of unprecedented rainfall has left a trail of devastation: More than 100 lives lost, thousands 

displaced, and roads and public infrastructure washed away. The true economic loss of the Mthatha disaster, however, is not 

known yet. But one thing is for sure – it is going to be significant. 

Translate  

  
Egypt expands insurance coverage for expats, raises payout to LE250,000  
Egypt Independent - July 8, 2025  

he Ministry of Foreign Affairs, Immigration and Egyptian Expatriates announced, in cooperation with the Financial Regulatory 

Authority (FRA), an upgrade to the personal accident insurance policy for Egyptians abroad and their families. 

Translate  
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